
BL FUND SELECTION - EQUITIES
a sub-fund of  BL Fund Selection SICAV 

Fund Fact Sheet

Fund Information Investment policy
ISIN Code LU0135980968
Net assets (Mio Eur) 87,6
Launch date 03/10/2001
Reference currency EUR
Management fee 1,25%
Performance fee No
Legal structure SICAV
Domicile Luxembourg

European passport Yes 10-year performance
Countries of registration AT, BE, DE

ES, FR, LU, NL, SE, SG

Fund Managers
Maxime Hoss
has managed the fund since 
2018. He joined BLI in 2013

Fanny Nosetti, has managed the 
fund since 2004. She joined BLI in
2000 and now CEO since
July 2022.

Management Company
BLI - Banque de Luxembourg 
Investments S.A.
16, boulevard Royal
L-2449 Luxembourg
Tel: (+352) 26 26 99 - 1

Performance 2023 (1) 2022 2021 2020 2019  
Dealing & Administrator Details BLFS Equities B EUR C 3,4 -15,6 11,4 14,1 25,4
European Fund Administration Lipper average** 4,7 -14,4 21,2 7,1 25,5
Tel: (+352) 48 48 80 582 (1) Year to date

Fax: (+352) 48 65 61 8002
Dealing frequency: daily* Performance 1 mth 3 mths 6 mths 1 yr 3 yrs 5 yrs 10 yrs
Cut-Off time: 12h BLFS Equities B EUR C -1,5 -1,4 0,2 -4,8 18,0 24,1 85,7
NAV publication : www.fundinfo.com Lipper average** -0,7 -1,2 -1,9 -3,9 25,1 35,5 106,2

Annualised performance 1 yr 3 yrs 5 yrs 10 yrs
BLFS Equities B EUR C -4,8 5,7 4,4 6,4
Lipper average** -3,9 7,8 6,3 7,5

Annualised volatility 1 yr 3 yrs 5 yrs 10 yrs
* Luxembourg banking business day BLFS Equities B EUR C 12,3 14,0 12,2 11,0

28/02/2023

BL FUND SELECTION is a "SICAV" (Investment Company with variable share capital) governed by Luxembourg law and promoted by BLI – Banque de
Luxembourg Investments S.A.. This fact sheet is intended for information purposes only and cannot be considered as an investment advice. Before investing
in the BL FUND SELECTION Shares, it is important to check the adequacy between the projected investment and the investment objective, such as the risks
and charges of this investment. Investor could assume losses in part or in full when investing in this product. Subscriptions will only be accepted and shares
issued on the basis of the latest prospectus and the Key Investor Information Document (KIID), the application form, the most recent annual report or the latest
semi-annual report, if this postdates the most recent annual report. Past performance is no guarantee of future results. The funds in the BL Funds range are
subject to supervision by the CSSF. 

This fund has a minimum net equity exposure of 75% and invests in UCITS and other
UCIs with no geographical, sector or currency restriction.
The remaining assets may be invested in bond funds, cash or any other type of
transferable security that is listed or traded on regulated markets. The emphasis is on
international diversification of investments and flexibility in terms of themes and sectors
that may potentially be present within the fund.

**Lipper Global Mixed Asset EUR Agg - Global
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Management Report

BL FUND SELECTION is a "SICAV" (Investment Company with variable share capital) governed by Luxembourg law and promoted by BLI – Banque de
Luxembourg Investments S.A.. This fact sheet is intended for information purposes only and cannot be considered as an investment advice. Before investing
in the BL FUND SELECTION Shares, it is important to check the adequacy between the projected investment and the investment objective, such as the risks
and charges of this investment. Investor could assume losses in part or in full when investing in this product. Subscriptions will only be accepted and shares
issued on the basis of the latest prospectus and the Key Investor Information Document (KIID), the application form, the most recent annual report or the latest
semi-annual report, if this postdates the most recent annual report. Past performance is no guarantee of future results. The funds in the BL Funds range are
subject to supervision by the CSSF.

28/02/2023
MARKET REVIEW

After a strong rally in January, equity markets consolidated their gains in February. The global economy’s resilience boosted share prices,
fuelling hopes that a slowdown in activity will result in a soft landing rather than a recession. Emerging markets were alone in giving up much
of the gains they had made in January after the reopening of the Chinese economy. The MSCI All Country World Index Net Total Return index
expressed in euros, ended the month slightly lower, dropping 0.5%. By region, the Stoxx 600 in Europe rose 1.7% (in EUR) and the Topix in
Japan 0.9% (in JPY), while the S&P 500 in the US fell 2.6% (in USD) and the MSCI Emerging Markets Index was down 6.5% (in USD). There
were only moderate divergences between sectors, with technology, industrials and financials posting the best performance while utilities, real
estate and materials advanced the least.

PORTFOLIO REVIEW

In this environment, the fund was down 1.5% compared to an average fall of 0.7% for its peer funds. The fund's weaker relative performance
in February was entirely due to the poor performance of its gold-mining funds in a difficult month for precious metals. The concomitant rise in
interest rates and the dollar weighed on precious metals with a 5.3% fall in the price of gold and a whopping 11.9% decline in the price of
silver over the month. The Bakersteel Global Precious Metals and Jupiter Gold & Silver funds, which together account for almost 9% of the
portfolio, recorded corrections of 15.2% and 10.4% respectively.
Apart from these significant sector movements, differences in performance were relatively contained, with European and emerging market
fund managers doing slightly better than their respective indices while Japanese and US equity funds underperformed.
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Current Portfolio

Asset Allocation

Equity breakdown (base 100)

Top holdings Performance attribution
8,9% Underlying funds
8,8% Feb-23

7,6% Memnon European 3,2%
7,2% #REF! 2,8%
6,0% Schroder European Special Situations 2,5%

Feb-23

Bakersteel Global Precious Metals -15,2%
Jupiter Global Gold & Silver -10,4%
CC Japan Alpha -7,6%
All performances are denominated in EUR

BL FUND SELECTION is a "SICAV" (Investment Company with variable share capital) governed by Luxembourg law and promoted by BLI – Banque de
Luxembourg Investments S.A.. This fact sheet is intended for information purposes only and cannot be considered as an investment advice. Before investing
in the BL FUND SELECTION Shares, it is important to check the adequacy between the projected investment and the investment objective, such as the risks
and charges of this investment. Investor could assume losses in part or in full when investing in this product. Subscriptions will only be accepted and shares
issued on the basis of the latest prospectus and the Key Investor Information Document (KIID), the application form, the most recent annual report or the latest
semi-annual report, if this postdates the most recent annual report. Past performance is no guarantee of future results. The funds in the BL Funds range are
subject to supervision by the CSSF.

28/02/2023

Best underlying funds

Worst underlying funds

Lindsell Train Global Equity
#REF!
Threadneedle Global Focus
Schroder Asian Total Return
Memnon European

47,3%

4,2%

6,5%

6,5%

16,9%

18,6%
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Disclaimer

This document is a marketing communication and is solely aimed at institutional and professional investors. It refers directly or indirectly to
one or more financial products (the "Financial Product"). The economic and financial information contained in this publication is provided for
information purposes only on the basis of information known at the date of publication. This information does not constitute investment advice,
an investment recommendation or a solicitation to invest and should not be understood as legal or tax advice. No warranty is given as to the
accuracy, reliability, timeliness or completeness of this information. 

BLI - Banque de Luxembourg Investments ("BLI") draws the attention of any recipient of this document on the need to use with the utmost
caution all information relating to a Financial Product, in particular that relating to the performance of such Financial Product: 
• Where applicable, any scenarios relating to future performance in this document are an estimate of such future performance based on
evidence from the past on how the value of this Financial Product varies and/or current market conditions. They are not an exact indicator
and what you will get will vary depending on how the market perfoms and how long you keep the Financial Product. 
• Conversely, the past performance of the Financial Product does not predict its future returns.

BLI does not assume any responsibility for the future performance of these Financial Products and will not be liable for this information or for
any decision that an investor may make based on this information. Interested persons should ensure that they understand all the risks
inherent in their investment decisions and should refrain from investing until they have carefully assessed, in collaboration with their own
advisors, the suitability of their investments to their specific financial situation, in particular with regard to legal, tax and accounting aspects. 

They must, moreover, take into account all the characteristics and objectives of the Financial Product, in particular where it refers to
sustainability aspects in accordance with Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability reporting in the financial services sector. 

Subscriptions are only permitted on the basis of the current prospectus, the latest annual or semi-annual report and the Key Investor
Information Document (KIID) (the "Documents"). The Documents are available free of charge from BLI at any time. All of the Documents,
including the sustainability information, are available on BLI's website at www.bli.lu.

Any reproduction of this document is subject to the prior written consent of BLI.

Specific Information concerning MSCI Data:
All MSCI data is provided “as is”. Neither MSCI nor any other party involved in or related to compiling, computing or creating the MSCI data
makes any express or implied warranties or representations with respect to such data (or the result to be obtained by the use thereof) and all
such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a particular purpose
with respect to any such data. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in or
related to compiling, computing or creating the data have any liability for any direct, indirect, special punitive, consequential or any other
damages (including lost profits) even if notified of the possibility of such damages. No further distribution or dissemination of the MSCI data is
permitted without MSCI’s express written consent.

Specific Information concerning GICS Data:
The Global Industry Classification Standard (“GICS”) was developed by and is the exclusive property and a service mark of MSCI Inc.
(“MSCI”) and Standard and Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”) and is licensed to use by Banque de Luxembourg
S.A.. Neither MSCI, S&P nor any third party involved in making or compiling the GICS or any GICS classifications makes any express or
implied warranties or representations with respect to such standard or classification (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability and fitness for a particular
purpose with respect to any of such standard or classification. Without limiting any of the foregoing, in no event shall MSCI, S&P, any of their
affiliates or any third party involved in making or compiling the GICS or any GICS classification have any liability for any direct, indirect,
special, punitive, consequential or any other damages (including lost profits) even if noticed of the possibility of such damages.
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